
SECURE LOAN NOTE INVESTMENT
Requirements for investment via a Secured Loan 
(Promoter / Broker Copy)

The details provided in this questionnaire will allow Quest Retirement Solutions Ltd (QRSL) to determine the potential for a loan  
investment to be made via a pension structure under current pensions tax legislation, Revenue Commissioner guidance, the  
Pensions Acts and / or any other applicable regulation. We may require additional information or documentation before facilitating 
same. QRSL will not carry out any due diligence as to the viability of the investment.

The following criteria apply when lending funds from a ARF / PRB / PRSA:

•	 The borrower must be at arm’s length from the pension beneficial owner, the employer,  including its directors and associated 
companies, and anyone considered ‘connected’ under Section 10 TCA 1997

•	 There must be security on the loan; unsecured debt will not be facilitated and a personal guarantee will not be accepted as a 
form of security

•	 Lending can only be facilitated to a corporate structure; a loan to an individual will not be facilitated
•	 The value of the security must be independently verified and be at least equal to the value of the loan being made
•	 The security must be in the form of a first charge. In general, second charges are not acceptable, but may be accepted in very  

specific circumstances
•	 A non-family home declaration must be signed if the security on offer is a residential property - a family home will not be  

accepted as security for a loan
•	 A solicitor must be appointed to draft the loan documentation, debenture, and perfect the charge over the security. This  

solicitor will be required to complete and execute an undertaking in in this regard 
•	 The duration of the loan must have a fixed term
•	 The facility must have a demand provision in the event of the death or early retirement of the member
•	 For PRSA investors only QRSL must identify the circumstances that constitute or may give rise to a conflict of interest in rela-

tion to the proposed investment. Where conflicts of interest arise and cannot be avoided, those conflicts of interest must be 
disclosed as soon as reasonably practicable to the PRSA contributor. Please notify QRSL where you believe a conflict/potential 
conflict of interest exists in relation to the proposed investment.

 
All items in Step 1 are required in order for the initial investment application to be reviewed by QRSL.

1.1 Loan Details
Borrower Name

Term of Loan

Registered Address

CRO Number

Business/Trade of Borrower 

Amount of Loan €

Term of Loan

Can term be extended?	 Yes                   No

Interest Rate Applicable

Security on Loan

Purpose of Loan

Additional Lending Details  
(provide on separate sheet if required):

e.g. conversion to equity option

STEP 1 – INITIAL REQUIREMENTS



1.2 Contact Details 

DETAILS OF SOLICITOR DRAFTING THE LOAN DOCUMENTATION FOR THE BORROWER

Firm Name

Contact Name

Contact Email

Contact Phone No.

DETAILS OF SOLICITOR ACTING ON BEHALF OF THE ARF / PRB / PRSA

Firm Name

Contact Name

Contact Email

Contact Phone No.

DETAILS OF LOAN INVESTMENT PROMOTER

Promoter Name

Contact Name

Contact Email

Website

FINANCIAL BROKER SUBMITTING THE INVESTMENT TO QRSL FOR APPROVAL 

Firm Name

Contact Name

Contact Email

1.3 Initial Documentation

The following documents must also be submitted at the outset:

Investment Memorandum (if applicable)			 
Draft Loan Documentation
Other applicable information / documentation

I hereby request consent for this investment by QRSL and confirm I will provide QRSL with any further information and  
documentation they require in order to complete their assessment. 

    Financial Broker Signature 						                          Date:             



STEP 2 - FULL REQUIREMENTS IN ORDER TO PROCEED TO DRAWDOWN OF APPROVED INVESTMENT

All items outlined below must be supplied to QRSL via the solicitor acting on behalf of the pension before drawdown can be  
finalised:

Identification of Borrower:					   
Certified Copy of Cert of Incorporation 
Certified copy of Memo & Arts
Certified AML for 2 Directors / Secretary of Borrower
Certified copy of Executed Board Resolution re Loan
Certified copy of most recent set of audited accounts
Current list of Directorships (Vision Net etc)
Judgement search of Borrower

Details relating to the security being provided by the Borrower
Independent Valuation of Security 
Confirmation Security is unencumbered 
Declaration that security is not a family home
Draft deed of charge (or comparable document as applicable)

Details required from Borrower’s Solicitor
Note these questions must be answered in writing on the firms headed paper, addressed to QRSL, signed, and dated. 

1.	 Is the lender a connected party to the borrower?
2.	 Is there an ability to extend the loan note or is it limited to a fixed period?
3.	 Do the legal documents protect the rights and interest of the lender?
4.	 Is there a facility to appoint a receiver in the event of a default?
5.	 Who will perfect security in the event of a default?
6.	 What is the priority as regards any other security granted by the Borrower of any security being taken?
7.	 Is there a demand provision in the event of the death or early retirement of the member?

Details required from solicitor acting on behalf of the pension
Note these questions must be answered in writing on the firms headed paper, addressed to QRSL, signed, and dated. 

1.	 Are the legal documents provided in relation to the above-mentioned loan agreement in order?
2.	 Do the documents specify who all of the parties involved are in the loan agreement and/or any related transactions?
3.	 Are the lenders rights and obligations fully set out in the loan agreement?
4.	 Please confirm that you will arrange for/ensure that the security will be put in place in favour of the pension prior to  

drawdown .
5.	 Please confirm bank account details where funds should be sent for investment.

Unit 2A Elm House, Millennium Park, Naas,  Co. Kildare, W91 CX8V 045 88 22 81 info@qrsl.ie www.qrsl.ie
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