
PRIVATE COMPANY EQUITY 
INVESTMENT QUESTIONNAIRE
(Promoter / Broker Copy)

The details provided in this questionnaire will allow Quest Retirement Solutions Ltd (‘QRSL’) to determine the potential for a private  
equity investment to be made via a pension structure under current pensions tax legislation, Revenue Commissioner guidance, the 
Pensions Acts and / or any other applicable regulation. We may require additional information or documentation before facilitating 
same. QRSL will not carry out any due diligence as to the viability of the investment.

Please note the below Revenue and Legislative requirements before proceeding: 
1.	 Acquisition of shares in a close company (S430 TCA 1997) in which the scheme member, or connected person (S10 TCA 1997), 

is a participator is a breach of S779A / S784A TCA 1997 and as such will be taxed as a ‘distribution’ from the scheme.
2.	 Investment by a PRB in a private company must be limited to 5% of scheme assets and to 10% of the company’s share capital.
3.	 For PRSA investors only QRSL must identify the circumstances that constitute or may give rise to a conflict of interest in  

relation to the proposed investment. Where conflicts of interest arise and cannot be avoided, those conflicts of interest must be 
disclosed as soon as reasonably practicable to the PRSA contributor. Please notify QRSL where you believe a conflict/potential 
conflict of interest exists in relation to the proposed investment.

CLIENT QUERIES (PLEASE ANSWER ALL QUERIES):

Type of Pension: 		  ARF		  PRB		  PRSA

Beneficial Owner: 						      Investment Name:	

Investment Amount:						      Amount of shares to be purchased:

												            Yes  	      No
Is the company a close company (as defined in Section 430 TCA 1997) or would be considered ‘close’ 
if resident in Ireland?									       
	
Are you, or anyone connected to you, a participator in the company?							     

If the securities are to be acquired from an existing investor, are you, or anyone connected with you, 
the vendor of the securities?	

If the proposed investment in the company is by way of equity, will they be: 
Issued by the company 		  or 	 Acquired from an existing investor in the company	

If the proposed investment is shares in the company, what will be the issued share capital of the company after your acquisition?	
			 

Details of all charges relating to the investment and who is liable for same? 			    
								      

			 
Please see below for a definition of connected parties and close companies.

STEP 1 - INITIAL DOCUMENTATION AND INFORMATION

€



PLEASE PROVIDE THE FOLLOWING BEFORE OR AT THE TIME OF SUBMITTING THIS QUESTIONNAIRE:
Company Details:
Company Name:

Registered Address: 

Trading Address (if different from above): 

CRO Number:

Business / Trade of Borrower:

Investment Details: 
Investment Memorandum (if applicable)  

Copy of the Shareholders Agreement

Other applicable information / documentation

Details of Solicitor/party arranging the share purchase/issuing the share cert:
Name

Firm

Contact Details

Details of Financial Advisor:
Name

Firm

Contact Details

Definition of connected person as per the TCA 1997 includes:
1. A person shall be connected with an individual if that person is the individual’s husband or wife, or is a relative, or the husband or wife of a  
relative, of the individual or of the individual’s husband or wife. 2. A person shall be connected with any person with whom such person is in part-
nership, and with the spouse or a relative of any individual with whom such person is in partnership. 3. A company shall be connected with another 
company— (a) if the same person has control of both companies, or a person (in this paragraph referred to as “the first-mentioned person”) has 
control of one company and persons connected with the first-mentioned person, or the first-mentioned person and persons connected with the 
first-mentioned person, have control of the other company, or (b) if a group of 2 or more persons has control of each company, and the groups 
either consist of the same persons or could be regarded as consisting of the same persons by treating (in one or more cases) a member of either 
group as replaced by a person with whom such member is connected. 4. A company shall be connected with another person if that person has 
control of the company or if that person and persons connected with that person together have control of the company. 5. Any 2 or more persons 
acting together to secure or exercise control of, or to acquire a holding in, a company shall be treated in relation to that company as connected with 
one another and with any person acting on the direction of any of them to secure or exercise control of, or to acquire a holding in, the company. 
Please see Section 10 of the Taxes Consolidation Act 1997 for full clarification.
Investments by your pension in a close company (or in a company which would be a close company if resident in the State) are prohibited if you or 
anyone connected with you are already an investor, e.g. shares or loans, in that company.  For this purpose a ‘close company’ is defined in Section 
10 Taxes Consolidation Act 1997 and includes a company:
• under the control of five or fewer investors in the company; or
• under the control of its directors who are all investors in the company.
Most Irish resident companies are ‘close’ companies. A company owned by a small number of individuals, or a family company will likely be a close 
company. However, most companies listed on the stock exchange will likely not be close companies.

DECLARATIONS

    Client Signature	 						                        Date	        

I hereby confirm that the above answers are a true and accurate reflection of the proposed investment.  I understand that all scheme 
investments must be purely established for the sole purpose of providing me with benefits in retirement. I confirm that I have no 
other interest in this investment and that it is wholly at arm’s length from me and any persons connected to me as defined in Section 
10 of the Taxes Consolidation Act 1997.

I confirm that I have met the above-named client, explained the investment, discussed revenue rules and requirements associated 
with the investment, and have given them suitable advice.

    Financial Broker Signature	 						        Date	      



Unit 2A Elm House, Millennium Park, Naas,  Co. Kildare, W91 CX8V 045 88 22 81 info@qrsl.ie www.qrsl.ie

Quest Retirement Solutions Ltd (‘Quest Retirement Solutions’) will keep the information you provide, for the purposes of, and in connection with, 
this application, about yourself and about third parties confidential. Quest Retirement Solutions will use it to administer this application and any 
subsequent appointment (agreement), and in order to comply with legal obligations imposed on it. Quest Retirement Solutions is committed to 
safeguarding your personal data through its obligations under the Data Protection Acts. Further details of our data processing practices and your 
data protection rights are included in our Data Protection Policy. This policy is available on our website and/or in hard copy format from Quest 
Retirement Solutions Ltd., Unit 2A Elm House, Millennium Park, Naas, Co. Kildare.

DATA PROTECTION NOTICE

STEP 2 – FOLLOW ON DOCUMENTATION 

All items outlined below must be supplied to Quest Retirement Solutions Ltd:
Certified AML for two Directors / Secretary				  
Certified copy of Board Resolution re Share Purchase					   
Certified copy of most recent set of audited accounts			 
Share transfer cert for execution
A copy of all documentation to be signed and any other relevant documentation
	 	

(Required after initial review is completed by Quest Retirement Solutions Ltd)
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