A pension beneficiary has chosen to purchase a property via their self-directed pension held with Quest Retirement Solutions Ltd
(QRSL). They have confirmed to QRSL that they wish to appoint your firm to act on behalf of their pension in relation to the property
purchase. Overleaf you will find our Property Purchase SLA which we require to be completed, signed and returned to us along with
your formal Letter of Engagement and any other documentation outlining your fees for the proposed purchase. Once returned we
can review and confirm your appointment. Where our SLA is not completed, signed and returned we cannot engage your firm in
relation to this transaction and an alternative solicitor will be chosen from our panel and notified to the pension beneficiary.

All pension assets, including property, are purchased through an Exempt Unit Trust. This Exempt Unit Trust is a closed-ended
umbrella unit trust which was established under a Declaration of Trust dated 1st October 2009 and is approved by the Revenue
Commissioners as a tax-exempt unit trust under Section 731 (5) of the Taxes Consolidation Act 1997. Quest Retirement Solutions Ltd
are the trustees to this exempt unit trust. Each pension structure (ARFs, PRBs or PRSAs) is assigned its own individual series of the
unit trust, a Referential Trust, therefore the assets of different pension structure funds will not be pooled together and the referential
trust is only available to that individual. None of the pension structure assets sit on the balance sheet of Quest Retirement Solutions
Ltd and they are ring-fenced in the trust for the benefit of the beneficial owner of the pension.

Overview of the Proposed Transaction
A. The Client

1. The client is QRSL as sole trustee of the pension, not the individual. In the case of a QRSL PRSA (Personal Retirement Savings
Account) , PRB (Personal Retirement Bond) or ARF (Approved Retirement Fund) the client is QRSL acting as trustee of the unit
trust that holds the pension scheme assets. Please contact the property team in QRSL who will furnish you with the correct title
of the unit trust and unit number.

2. Your letter of engagement and Section 150 letter etc should be issued to Quest Retirement Solutions Ltd, as trustee of
the <<Client Name>> PRSA/PRB/ARF XXXXXX, a referential trust of the QRS Unit Trust. A member of the team will furnish you
with the correct title of the unit trust and unit number.

3. All fees, costs and outlays should be agreed in advance with the beneficiary prior to issuing the above to QRSL. QRSL will then
arrange for agreed fees to be discharged from the resources of the pension.

B. The Contract

1. The contract for the purchase of the property should be drafted in the same name as the letter of engagement / Section 150
letter, e.g. Quest Retirement Solutions Ltd, as trustee of the <<Client Name>> PRSA/PRB/ARF XXXXXX, a referential trust of the
QRS Unit Trust.

2. No other party (including the beneficiary of the pension) has authority to sign on our behalf unless expressly provided by QRSL
to you.

3. Areasonable timeframe for QRSL to complete is circa 4-6 weeks and is based on no legal matters/delays arising and the pension
having sufficient funds available to proceed with the purchase. In general, the agreed closing date listed on the contract should
be at least 4 weeks from the date of contract by QRSL unless agreed otherwise by QRSL.

4. The contract should be issued to QRSL together with your invoice, final account and client account details.
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. Transfer Deed

1. The transfer deed in respect of the property should be drafted in the same manner as above, e.g. Quest Retirement Solutions
Ltd, as trustee of the <<Client Name>> PRSA/PRB/ARF XXXXXX, a referential trust of the QRS Unit Trust. QRSL is aware that Tailte
Eireann will not register “as trustee”.

2. A copy of the executed deed of transfer together with stamp duty certificate must be issued to QRSL within 30 days of
completion. This is a mandatory requirement.

3. QRSL will advise you of the tax number for the stamp duty return.

4. All funds required to purchase the property must be discharged from the pension by QRSL. Where a booking deposit was paid
by our client to reserve the property, this will need to be refunded to them from the pension via your client account upon
completion.



D. Completion

1. A copy of the folio noting QRSL as the registered owner should be sent once registration is completed in Tailte Eireann to
both QRSL and the beneficiary.

2. All refunds of outlays invoiced but not incurred should be refunded to the beneficiary’s QRSL bank account and not directly to
the beneficiary. These funds form part of the pension scheme. QRSL will furnish you with bank details if required.

3. Title deeds should be retained by the solicitor unless otherwise directed. QRSL does not hold title deeds. Title Deeds
cannot be released directly to any beneficiary.

E. Insurance

1. The interest of the purchaser as per the purchase deed should be noted on any block insurance policies. No transaction should

be completed without appropriate insurance in place.

F. Property purchase involving more than one purchaser

In some instances there may be more than one purchaser, e.g. a QRSL pension scheme and ANOTHER, i.e. either a private individual
or another QRSL pension scheme.
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In such cases the contract should be issued in the names of all purchasers.
The deed of transfer ought to note the purchaser as the pension scheme (as above) together with the other purchaser(s).
Each party holds their interests tenants in common in an XXX/1000 moiety basis rather than on a joint tenancy basis.
QRSL will advise you of the shares of the tenancy in common. Do not presume a 50:50 ownership split.
A co-ownership agreement will be required in all such instances, and this will need to be approved by QRSL in advance of
closing. There is specific legislation governing co-ownership between connected persons that will need to be covered where
connected persons are acquiring the property. These would include:

- Disposal between co-owners is not allowable under current pensions legislation

- A surviving co-owner cannot acquire the interest of a deceased co-owner on death



Pension Name (the “Pension”)
Pension Provider Quest Retirement Solutions Ltd (QRSL) - (the “Client”)

Pension Beneficiary Name (the “Beneficiary”)
Nominated Solicitor Firm Name (the “Solicitor”)

Solicitor Contact Name
Solicitor Contact Email

Solicitor Contact No

Address of Property to be (the “Property”)
purchased by the Pension

Property Eircode

This SLA governs the manner in which the Solicitor will manage the purchase of the Property on behalf of the Client on an ongoing
basis. This SLA is separate to any terms of engagement issued by the Solicitor to the Client outlining the full scope of their services.
The purpose of this SLA is to define the QRSL Pension as the client and define the minimum services QRSL require where any Solicitor
is chosen to purchase a property via a QRSL pension.

This document must be completed, signed and returned to QRSL via email to property@qrsl.ie

Your firm has been chosen by the Beneficiary to act on behalf of QRSL in relation to the proposed purchase of the Property via the
Pension. Your firm is responsible for providing the following minimum services to the Pension:

Requirements in all instances:
e Review contracts and ensure that the title and planning documents are all in order.

e Investigate that there is good marketable title to the property.

e Provide advice and guidance on any legal issues, including zoning and planning regulations, property taxes, and stamp duty.

e Ensure that all necessary legal documentation is in place, such as deeds, mortgage agreements, and transfer documents.

e Draft/review the contract for the property purchase including that all legal requirements are met and address any
additional clauses or conditions required by the seller.

e Arrange exchange of contracts and agree a reasonable completion date for the transaction.

e  Draft the Transfer Deed in the format required by QRSL.

e Instruct the transfer of funds from the pension to complete the purchase via a completion statement addressed to QRSL
in the name of the pension, noting the relevant property address. This will include the repayment of any booking deposit
paid personally by the Beneficiary which will be refunded to them from the pension via your client account at
completion (if applicable).

e Provide confirmation that LPT payments are fully up to date (where applicable)

e Provide LPT ID number and confirmation that LPT payments are fully up to date (where applicable)

e Arrange for payment of Stamp Duty (if applicable) and Registration with Land Registry. Provide a copy of the stamp cert
as confirmation of completion.

e Retain title deeds in a secure manner on behalf of QRSL once the transaction has completed.



Additional Services that may be required

e Provide copies of any existing leases where tenants are in situ including up to date contact details to arrange redirection of rental
income.

e If the property is to be purchased by multiple persons, a co-ownership agreement will need to be drawn up in advance of
closing. This must include all owners on it and the percentages/amounts that each will be purchasing the property for. This will
need to be provided to QRSL for approval to ensure it is drafted in line with pension legislation.

Your fees for these services should be included in your Letter of Engagement issued to QRSL for execution. All fees, charges and
deductions including your invoice must then be included in the final completion statement provided to QRSL prior to closing.

This agreement shall be governed by and construed in all respects in accordance with the laws of Ireland.

We agree to the terms set out in this Agreement.

dﬁ Solicitor Signature I I Date: / /
‘J/ QRSL Signature

I Date: / /






